5 § G - . PUNJAE NATIONAL BANK
it Y - LARGE CORPORATE BRANCH
¢ SECTOR 17-B, CHANDIGARH,
PHONE NO. 0172-2727508 Qg AX: 01722727505

Dated: 27-08-2013

M/s N.H.Matean,

Vill. Gazipur, :
Zirakpur,Distt, Mohall.
PUNJAB ST,

_Dear Sir, _ _
| Reg: *rum request for :sanr:ﬁ-:m of TL f:mn our Etank

Wa are pleased fo inform you that at your request, our bank has. smctnnarj the
Term Loan of Rs 20.00 crore for the construction of residential fiats of phase |l of
‘Aero Homes' in favour of your firm on the terms and condifions as per Appendix-|:

Please convey us the date for completion of necessary documentation and other -
formalities for avesiing the credit facilities,

Ass%er you of our best sarvices always.




HNature, Tenms & Conditions Alc N.H.Matcon.

Term Loan {(Fresh)

Nature
" {Purpose Wﬁm[ of Group Housing Project af Village Gazipur, Zirakpur{Punjab).
Amount Re.20 crore (Rs. Twanty crore only) o -
Rate ﬁf'BR'-l-ﬁ%-FTF.':ﬁ.?ﬁﬁ pa with monthly rests and subject fo char -.-.!rnmtimab:.;tlmas' r
|Interest Bank's extant guidelines and at the sale discretion of the Bank, 2 %
Upfront Fees |Az anplicable _
Margin 25% minimum wri. Hard Cost and subject to maintenance of ﬂptﬂated Fromotere’
Contribution and Project/ Securlty Margins. - . e :
Security Sr | Description | Owner Realizable value | Value as per -El-l.hﬂ.
I N asperBanks .| P&S Bank
{Primary) o. approved valuer . a
"1 | Land Measuring 8 | 1/2 shars Fs.600,00 Rs.600.00 Morigage
Bighas Bearing | measuing {Valus as per (Value  1wih
Khewat khatounl | 4000 Sqyrds | sanclion letter sccepledby | Punjab &
No. 17/34 Khasra | In the name of | d1.14.07.12 -P&Sbankat |sind -
No.42/110(4- - | Sh. Nitin of PES bank) | the fime of Bark,
0),11{4-0} total 08 | Bansal sanction) | Phase |
Bighas situated at | registerad vide s
Vili Gazipur Sale Dood No
Zirakpur 57 Dated-
: ml,ﬂ_lé.ﬁﬂﬂ
114 Share Re.45.00 R
; Rs.300.00 ; Lo
:‘!{Jﬂﬁ Sq yrds approved valuer ;eglstmad sale
m the name of in sanction letter [
sigh dated 14.07.12 of [ 3111117
Matcon - P&S bank) et
registered vide |- sanction Istler
- Safe Dasd No dt. 14.07.12 of
12532 Dated. PES b
11412011
114 Share | Rs.300.00
measiiring {Value as per
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2000 Sq yrds
In the name of
Ms NH
Matoon
ragisterad vide
Sals Deed No
12531 Datad
11,91.2011

sanction letter
dt 14.07.12
of P&S bank)

reqgisterad sale
deed '
dt.11.11.11
tzken in
sanciion letter
dt. 140712 of
P&S biank)

Land Maasuring 4

. Bighas baaring
Khewat khatouni
No. 17724 Khasra
No 42//1{4-0)
totat 04 Bighas
situated st Vil

- | Gazipur Zirakpur

800/Me00
Share
msasuring
2000 5qyrds
in tha name of
Mis NH..
Matcon
registersd vids
Sale Deed No.
13650 Dated
geH 22011

1501600
Share .
measuring 375
5q yrds in tha.
name of Sh.
Sunny Bansal
taken as
Colleteral, as
the zame Is not
part of project

| tand.

.| 3001600

Share
measuring 750
Sq yrds in the
name of Eh,
Mitin Bansal
Taken as
Colleteral,as
the same iz not
part of project
land, -

Rs.300.00

{Value 25 par
approved valuer
in sanction Jetter
dated 14,0712 of
P&S bank)

Rg.45.00
{value as per
registered sale
dead | '
ot 08.12.11

-taken in

sapclion lelter
dt. 140712 of
P&S bank}

Punjab &
Sind
Bank,
Phase !




CORPORATE BRANCH

LARGE
: SECTOR-17-8
CHANDICARS
*(Balance
I80Meo0
Shara
measuring 875
Sqyrdsis not
part of project
: land ) _
Land Measuring 2 | 40/ 240 300.00 25.00 | Mortgage
Bighas 14 Blswa | Share (Valsaaspar  [({valueasper |with
and 2 Blswasi measuring - | approved valuer | replstered sale | Punjab &
" | Bearing Khewat | 2000 Sqyrds | in sanction letter ' | deed Sind
khatouni No, inthe name of {datsd 14.07.12 of | t.27.09.11 Bank,
36/105 Khasra | Sh. Nitn P&S bank) taken In Phass Il
No 42//2{4-0}, Bansal sanction lettar
9(4-0), 12(4-0) | registered vide iyl
totai 12 Bighasi Sale Deed No
12000 sq.yardsy | 10356 Dated
situsted at Vill | 27.09.2011
Gazipur , Zirakpur '
401240 30000 s |-00-
Share - (Value asper {va!uammr
'nmsuim W veltiar registered salz
2000 Sqyrds | in sancfion letler mm”
in the name of | dated 14.07.12 of ‘ 4
Sh. Nitin P&S bank) sken In
Bansal B:‘-Eﬂﬂﬂ.ﬂﬂ lettar
regletered vide gt 14.07.12 of
Sale Deed No P&S bank)
10583 Datad
“| 30.00.201¢
80 / 240 Share | Rs.720 Realizable Tobe
 messuring - {Realizable value Re.650 | morigage
4000 Sqyrds | Veluation by our | @s assessed g:ﬂhlﬁf
Inthe name of | D3Nk approved | by us i
Mis N.H valuer Sh,
- R.C.Shaima and
Matcon ‘| Sh. Satish
registerad vide | Chandar Chawia
Sals Deed No | report dt.
2404 Datad Di.15.09.13)
12.08.2012




LARGE CORPORATE BRANCH

SECTOR-17.8
' CHANDIGARH
i .
841/ 240 : _ . _
: Share Rs. 487 .00 Eﬁ:h@ Fei b
measuring. | (Realizable il e
2706 S eliaton’y o |2 ssessec | Teage
in the name of Emw ) .F'hau_lt
Mis N.H _ | R.D.Sharma and
Maicon - Sh. Satish
registered vide | Chander Chawia
Sale Dead Ng | DL15.02.13) -
89512 Dated
14.00.2012
*{Balance
26.9/240
;i Shara
measwring
ﬁ | 1285 Sq yrds
oy ‘i3 not part of
| eroject land )
= : ' Rs.1885.00 _
Cofllateral
Securlty ) :
SN | Particulars ™ | Owner Reallzable vaiue |Value as par | Status
o as perBanks | P&S Bank
approved valuer
. @ - No|3No. 4500 X 3 =|385 X 3 = Mcrigags
Commsrcial commercial 135.00 16.95 - Eﬁﬁqm_-&
i Pl ioks 4 | ; ] umj
m:;wfng oz :q. gam:ge;: {Value as per {valus a8 par | Sind Bank
-| Bizwa 10 | {Total land aporoved valuer | registered sale :hs %
Biewasi l.e 125 | measuring 375 | In sanclion lefler | deed wﬂmity
§9 Yds each | Sqyrds)inthe |dated 14.07.12of | dt.0812.11 _
| situated at | nama of Sh. PE?- bank} iakm_ in
VillGazipur HB Sunny Bansal | - sanciion lettar
50, Tahall | registerad vide at. 14.07.12 of
DaraBassi, sale dead No Pas bank)
Distt.  Mohali, | 13641,13542
Punjab, and 13643
comprissd  In| daled
Khewathatau | 08.12.2011
R e i




LARGE CORPORATE BRANGH

SECTCR-7-5
[ [Rhasm ™ o Toommensa 270,00 566 X € =]-Do- |
42071 (4-0), total | plots msg.125 | 33.50
|Rakba" 4| sq, vards each | (Value as per ;
‘Bighas (Total tand approved valuer | (value as per
: measuring 750 | " 8anction letter | registarad sale
§q yrds) inthe | dated 14.07.12 of | deed
name of S, | P&S bank) dt.08.12.11
Nitin Barsal _ taken In
" | registered vide sanction letter
sale desd No dt, 14.07 12 of
13644, 13645, P&S bank)
13646, 13647,
13848 and
13649 dated
08,12.2011
2, | Resideniial sh. Nitin | Rs.726.00 270.81 Morigage
" 1 House No. Bansal S/fo Sh, - With
1704, sector- 21 | Makhan  Lal (Vale taken o e o
-panhckulain | bensal &8 per sanclion | ging gank
the name of letter as .
Sh.Nitin Bansal ﬂt.14.°?i12_ of coliateral
With residual PESBank) | security in
value of- Mis
Re.270,81 lic N.H. Matco
es per sanction n 7 Nitin
letter of P&S - consiruct
i bgnk_, on  /Mitin
; bansal
J &H.B.Buil
ders and
as_primary
sacurily
in Housing
loan off .-
R 80 lac|
in name of
| Mitir
bansal,
TOTAL -




LARGE CORPORATE BRANCH

+ F = ' . ' i SECTORAT-E
: 1
[Perzonall  |The accountto be guarantead by the following: _ |
s | i e T - - (Rs.incrom)
' Name - NMs | s CRsDated
-1} Sh, Nitin bansal : _ 945 | 1280 06.09.13
nz:, Sh. Smn'ybansa] BEEREEES ®®I |

Repayment | 20 equal mnn'diy instalimants of Rs. 1.00 crore each commencing t"am July 2015 with last
Schedule  |instaliment faling due in Feb. 2017. interest during the amplme{iatnlﬂ mmtﬂnun period &
e thereafter to be serviced/ recoverad as & when levied. .

Farly to pmw:la FPDC for the intarest and instaliments.

Penal Fenal Interest @ 2% pa over & sbove the nommal applicable ROI shall be charged for any

linterest delay in the repayment of interest and or installment and for non cfeation of primary security
within the prescribed peried. mmmmmmmmmmamminmmm

iuanr:sﬁ!mrm'miemaﬂsnntpadbyﬂwﬁm :

Prepayment PremynwrﬂM@Zﬁﬂhﬂnmdmdhh&ﬂmm&dﬁﬁhhﬂnmmmﬂﬂﬂa
: source gther than the projest accruals,

Insurance  |Assets chargad to the Bank to remain comprehensively mamﬁ against aﬂ mmtmdlw
: cperationali other risks at Ffma*u cost and relative policies! coples of pnhmeﬁ to kept on
:hrannh records.

Flnancial  [The F_Irmmn‘lamtair_! DER and TOL/ THW ratio within permiseible levels.
Covenants ' ’ : : ' ]

-The project under-taken aa"mid he'devniﬁ of litigations and valid & anhcaaﬁle securities can be created
Partyrmundedakalhax{'}ﬂw Firm s in a pmmmhﬂmelyrmpmnmtum nmﬂnbutmfarmpheﬂmoltha

- preject as per the envisaged implementation scheduls, (i) at Jeast 35% of aquit;r and quasi — squily to come

upfront and (jii} release of term Iéan will be In proportion lo raising of promoters' contributian, L

~ ~The Firm to unde‘take fo abtaln ail required conssnts/ apgrovals timely for completion of the project

Tha Firim to obtain credit mtmg at jis own cost from an external agenoy appfwed hythaBankan 3 months
of sarction faiing which, penal interest nl‘zﬁ o be charged.

-The promoters/ Firm lo mdartake to maka good amy shortfall in cash aceruals for timely servicing of its h_nrm
debt cbiigations imvarﬁs I:o the Bank.




LARGE CORPORATE BRAKCH
SECTOR-17-B
CHANDIOARH

Submrtmudmlﬂmmwmse{y monitor the pmiact l'nrtinehr am's:iem- 1her&c-l' aru:l also l‘ortnkW'

corrective maasures as & whan wmmled

ﬂﬂmemmmmmMmEEGmwmmrﬁﬂyherEs!immuwﬂw and
routs all cash flows through the same for completion of the project and servicing of Bank's term loan. TheFu-m '
must also undertake neot to divert the caeh flows of the project to any other projsct.

-Before releass of Term Loan e considered, submit conduct of accounts of the Flrm's associatel allled group -
congerns with their respective bankers.

-Urﬂmtakaﬂmtmatnfaszlmwwchaaamdmsﬂsmdcmtufmtm:ﬂmhmmnabh&l
eompetiliva am:t apﬁiafs are reputed. ;

-Promoters'- contribution will be I"nlmd te hard nosl:s and In:b_m'lmru’ procf of promaters’ contribulicn to-be

validiated by CA's cerdificate. -
Tha Firm to-underiake to meet the 5hurh‘a!1 if any, in respect of advances from customers, from its .own
sources, for timely completion of the project as per enviseged implementation achedule. ;

Draw down schedule Is as. under; :

{Rs. in crore) ~ i : S, i
Pgriod of Draw Down . : Amm_im.
Quéarter Ending Dec 2013 TR - : 10.00
Quarter Ending March 2014 i e pr 5.00
Quarer Ending June 2014 . x 500
Total : . : : "20.00|

-The Firm: should have tha insurance of the-superstnuciure done with G#&Gﬁ-mder referral schems.

~-The Firm must also approach the bank for Retall Housing Business from pmspantrhfe buyers and PNB wil!
have the first right of refusal of housing lean to prospeclive bl.ﬁ‘ef

-Qur Term Loan will nat to be utilized for purchase of and.

-Pém,r to submit salesf bookings during the month/ advancs received from customer and oversll position of
bookings! sales at tha end of the month and NOC issued o the customers.

-End use of funds to be verifiedisstisfied by the bark.
Overali terms and Conditions:

1 Tarm Loan will be released only after creation of valid morgage of the project land and exscution of
necessary security documents.

2. Tarm Loan to be disbursed by way of direct payment in favour of suppliers of materialf confractors and
subject to submizsion of details of expenditure incurred duly mﬂﬁﬂd by CA and on pro-rata ratio of
promoters’ confribution.

“3. 2Na Emwmumamm&wp}m i & phase Il for the project to be opened with us and entire

sale promadn‘ realizations to be mutod through the said ascount.




-
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LARCE CORPORATE BRANCH
SECTOR-17.8
g CHANDISARH

No Cominission to be ::iaid'hy memm the guarantors for Quaranieeing the cracit faciliies
sanclionad by the Bank to the borrowers, An undertaking to this effect fo be ocblained from the

The Bank shall charge penal inferest under the foliowing circumstances:.

- Default in repayment of Term Loans inaﬁ!_mephf interest/ other charges.

Default in observance of berrowing covenants/ tarma & conditions of the sanction.

Any other aventuality/ situation 1o be decidad by the bank,

-any
mhm'w_wmmmrmmwmmmmwﬂm
(Blundertake that mmemeMhnrm may process the information’ data disclosad
byﬂwhmtlnﬁamwmdemmﬁtbyﬁm :

ﬁmﬁnmmmhmmmmmmmmmmm{s}wmm
hth}ﬂﬂﬁmﬂMFWWWM'm any reason even though
hmﬂmwmm}hwmmhmﬁj&muﬁ :




without prior of Ik !
d -m ﬁmgl'mmmm sither on secured hasjs or unsecured basis with any other
; S S e e, -
g Enter into any omamwawmmmuﬂnhmmmﬂytpa'
: signiflcant extent

_'Pamitm_-.rimﬁwuﬂumwﬁg!ﬁhrutwnﬂ{amrhwcmmhl}mmaw-
=af

charg ﬂlhmmynﬁmtwwlsumw‘ or panﬁwmflnfamwufiny
-ﬁmlmwﬁhwﬁm s : o :

j- . Divert/ ulilize Banis fungs hmamrmmwmp concems or for Purgcses other
than those forwhich the credit facilities have been sanctioned, }

L
s
2

15 ﬂmFi'mnﬂstbmﬁhti‘:eharﬁmchmtﬁ &8s ma mebmﬁﬁ'mnth:eh
1 apnrlﬂ"mﬁhus&t{!f_ mmmbuﬂmlahpdbyhﬁmmﬁmbarﬂsuunﬂmdahnf
publication nflha'ﬁm’s_anmml

18. 'i'lmFmﬂmﬂghuamptameufwms&mradiﬁmsmpurlﬂta;ﬂamcﬁnn. udiahwﬂformpaftui_

18, *IMWWUMMM,MnMﬂMHMﬁNh&MNW
et _ : A

- 19. - .The-borrmwilkuepﬂ‘mBmhrmdnfﬂmhmmmdmmmmlytﬂhmwbmiﬂwHﬁm
on thelr project. - ) .

20. The bank at its sole quﬂmydiadmanrhfarmaﬁm'tn&qinah’iuliuﬁl{a}ﬁﬂﬂmdhnwiﬁiﬂm
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LARGE CORFORATE BRANCH

SECTOR-17-B

CHANDIGARH
25-03-2014

Kis N.H.Matcon,

Vill. Gazipur,

Zirakpur, Distt. Mohali.

PUNJAB.

Dear Sir,

Reg: Your request for sanction of TL from our Bank.

Ve are pleasad to inform you that at your request, our bank has sanctioned the Term Loan of Rs.8.00
crore for take over of exinﬁngTLfromﬁuﬂab&BindBanksannﬁmmdfmmnstminnuf Phase | of
‘Asrc Homes' in favour of your firm on the terms and conditions as per Appendix-l.

Please convey the acceptance of terms and conditions of sanction and convey us the date for
completion of necessary documentation and other formelities for availing the credit facilities.

ring you of our best services always.




Nature, Terms and Conditions — Ale N.H. Matcon.

1.Mature:

2 Purpdﬁa'
3. Amount:

4. Rate of Interest

5. Upfront Fee:

6. Margin

7. Security:
Principal:

Term Loan (Fresh) — Takeover from P&SB.

LARGE CORPORATE BRAMCH

SECTOR-17-B
CHANDIGARH

Development of Group Housing Project at village Gazipur, Zirakpur (Pb.)

Rs. 8.00 crore (Rupees Eight Crore only).

As applicable ie. 1.25% .

25% minimum w.r.t. Hard Cost and subject to maintenance of stipulated
Promaoters’ Contribution and Project/Security Margins.

BR+5% i.e. 15.25% pa with monthly rests and subject to change from time to time as per
Bank's extant guidelines and at the sole discretion of the Bank.

Area

Land bearing Sale Deed No. 57 Dated 04/04/2011 Bearing
Khewat khatouni No. 17/34 Khasra No 42//10(4-0),11(4-0)
total 08 Bighas out of which 1/2 Share situated at Vill
Gazipur Zirakpur

4 Bigha

[and bearng Sale Deed No. 13550 Dated 11/11/2017
Bearing Khewat khatouni No. 17/34 Khasra No 42//1(4-0)
total 04 Bighas out of which 1/2 Share situated at Vil
Gazipur Zirakpur

2 Bighas

|

Land bearing Sale Deed No. 12532 Dated 11/11/2011
Bearing Khewat khatouni No. 17/34 Khasra No 42//10(4-
0),11(4-0) total 08 Bighas out of which 2/8 Share situated at
Vill Gazipur Zirakpur

2 Bighas

Besaring Khewat khatouni No. 17/34 Khasra No 42//10(4-

Vill Gazipur  Zirakpur

Land bearing Sale Deed No 12531 Dated 11/11/2011 |

0).11(4-0) total 08 Bighas out of which 2/8 Share situated af |

2 Bighas

Land bearing Sale Deed No.10583 Dated 30/08/2011
Bearing Khewat khatouni No, 36/105 Khasra No 42/7214-0},
8(4-0), 12(4-0) total 12 Bighas out of which 40/240 Share
situated at Vill Gazipur Zirakpur

Z Bighas

Land bearing Sale Deed No.10356 Dated 27/09/2011
Bearing Khewat khatouni No. 36/105 Khasra No 42//2(4-0),

9(4-0), 12{4-0) total 12 Bighas out of which 40/240 Share
| situated at Vill Gazipur Zirakpur

2 Bighas

1 P — e e




LARGE CORPORATE BRANCH

SECTOR-17-8
CHANDIGARH
' 7 [Land bearing Sale Deed No. 9404 Daiad 12/08/2012 Bearing | 4 Bighas | Mis N.H. Matcon
Khewat khalouni No. 36/105 Khasra No 42//2(4-0), 9(4-0), 12(4-0) |
m12B@hasmnwmthﬂE4ﬂShmEsmmdeﬂGaﬂwr !
Zirakpur , ‘
I
i _ | f
'8 Land bearing Sale Deed No 9512 Dated 14/08/2012 Bearng 2 Bighas 14 Mis NH Matcon |
| Khewat khatoun! No. 36/105 Knasra No 42//2(4-0), 9(4-0), 12(4-0) | Biswa | J
: | tofal 12 Bighas out of which 1082/4800 Share situated at Vi | 2 Biswasi ! !
| Gazipur Zirakpur I |
{ i
| S ]
LATERAL SECURITY:-
'S No. |Security Description Area Ownership
3 No. commercial plols skuated at Gazipur, Zirakpur registered vide sale deed [125 sq yards sach
2No.13641,13642, 13643 dated 08,12 2011 (Total land msg 376 [Sh. Sunny Bansal
_yards)
FNo. commercial plots situated at Gazipur, Zirakpur registered vide sais deed (125 sq yards
10 No. 13644, 13545,13545,13647, 13648 and 13640 dated 08 12 2011 Emrram land msg [Sh. Nitin Bansal
50 sq. yards)
No. commercial plots situated at Gazipur, Zirakpur vide sale desg 25 yards each {Total
0.13636, 13637, 13638 dated 08.12 2011 msg 375 5q. Bh. Hunny Bansal
ards
ot at Vill. Budhlada Tehsil Budhiada Distt. Mansa. Punjab B i 1 . Sunny Bansal
1 :f'lm at Vilt. Budhiada Tehsil Budhiada Distt. Mansa, Punjab B doncial T h. Sunny Bansal
14fPiot at Vill Budhiada Tehsil Budhiada Distt Mansa, Punjab b kanal B Sunny Barval
TOTAL
B.Personal/ The account to be guaranteed by the following:(Rs. in crore)
Corporate Name NMs iPs CRs Dated
Guarantees As on 31.03.13 | Ason 31.03.13
1} Sh. Nitin Bansal 845 12.80 13.3.2014
2) Sh. Sunny Bansal 408 4.05 13.3.2014
3} Sh. Hunny Bansal 4.15 275 13.3.2014




LARGE CORPORATE BRANCH
SECTOR-17-B8
CHANDIGARH

9.Repayment 14 egual monthly installments of Rs. 57.12 lakh each commencing from Nov 2014 with

Schedule last installment falling due in Dec 2015. Interest during the implementation/ maratorium
period & thereafter to be serviced/ recovered as & when levied.
;t:::nﬁ:l Penal interest @ 2% pa aver & above the normal applicable RQI shall be charged for

any delay in the repayment of interest and/ or installment and for non creation of primary
security within the prescribed period. The bank reserves the right to recall the advance in
case term loan instaliments/ interest is not paid by the company.

11.Prepayment Prepayment penaity @ 2% of loan amount prepaid to be charged if the loan is prepaid

from a source other than the project accruals.

12ZInsurance Assets charged to the Bank to remain comprehensively insured against all construction/
operational/ other risks at company's cost and relative policies/ copies of policies to kept
on branch records.

13.Financial The company to maintain DER and TOL/ TNW ratio within permissible levels.
Covenants

-The project under-taken should be devoid of litigations and valid & enforceable securities can be created.

-Party to undertake that (i) the Firm is in a position to timely raise promoters’ contribution for completion of the
project as per the envisaged implementation schedule, (i) at least 35% of equity and guasi — equity to come up
front and (iii) release of term loan will be in proportion to raising of promoters’ contribution

-The company to undertake to obtain all required consents/ approvals timely for completion of the project

-The company to obtain credit rating at its own cost from an external agency approved by the Bank within 3
menths of sanction failing which, penal interest of 2% to be charged.

-The promoters/ company to undertake to make good any shortfall in cash accruals for timely servicing of its
term debt obligations towards to the Bank.

-Submit the developments to closely monitor the project for timely completion thereof and also for taking
corrective measures as & when warranted.

-The company must undertake and maintain ESCROW a/c with our Bank and route all cash flows through the
same for completion of the project and servicing of Bank's term loan. The company must alsc undertake not to
divert the cash flows of the project to any other project.

-Before release of Term Loan is considered, submit conduct of accounts of the company's associate/ allied/
group concerns with their respective bankers.

-Undertake that cost of acquisition/ purchase price of assets and cost of construction is reasonable &
competitive and suppliers are reputed.

-Promoters’ contribution will be linked to hard costs and Induction/ proof of promoters’ contribution to be
validated by CA's certificate,
Sl NN




LARGE CORPORATE BRANCH
SECTOR-17-8
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-The company to undertake to meet the shortfall, if any, in respect of advances from customers, from its own
sources, for timely completion of the project as per envisaged implementation schedule.

-The company should have the insurance of the superstructure done with OF&GI under referral scheme

-The Company must also approach the bank for Retail Housing Business from prospective buyers.

-Our Term Loan will not to be utilized for purchase of land.

-End use of funds to be verifisd/satisfied by the bank

Overall terms and Conditions:

[ 5

2

Term Loan will be released only after creation of valid morigage of the project land and execution of
necessary security documents.

Term Loan to be disbursed by way of direct payment to P&S Bank only.

Escrow account for the project to be opened with us and entire sale proceeds/ realizations to be routed
through the said account. Party to give monthly statement of booking made/ payment received, which
shouid tallied with cash flow of account.

Ne commission to be paid by the borrowers to the guarantors for guaranteeing the credit facilities
sanctioned by the Bank to the borrowers. An undertaking to this effect to be obtained from the
borrowers as well as guarantors.

The bank reserves its right to appoint lenders engineers at company's cost for monitoring the project
during its implemeantation period.

The Bank shall have the right to withdraw or modify all/ any of the sanctioned conditions or stipulate
fresh conditions, under intimation to the borrower. Borrower shall undertake to give their acceptance to
these stipuiations.

Margins, rates of Interest and service charges are subject to revision from time to time at the sole
discretion of the Bank.

The Bank shall charge penal interest under the following circumstances -

Default in repayment of Term Loans instaliments/ interest/ other charges

. Default in observance of borrowing covenants/ terms & conditions of the sanction.

Any other eventuality/ situation to be decided by the bank.

The borrower shall execute all necessary legally enforceable loan documents as per bank’s guidelines.
Documenits will be drafted/ vetted by banks’ approved counsel(s) at borrower's cost.
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LARGE CORPORATE BRANCH
SECTOR-17-B
CHANDIGARH

In case the company commits defauit in the repayment of loan/ advance or in the payment of interest
thereon or any of the agreed instaliments of the loan on due date, the bank, NHB, CIBIL and/ or

its proprigtor as defaulters in such manner and through such medium as the bank/ RBI/ CIBIL/ NHB in
their absolute discretion may think fit

The company sfuaﬁ agree that the I::‘»ank will always be at liberty to stop making further advance (s) or
cancel the credit fa_f.':lhly{laa} at any time without previous notice and without assigning any reascn even
though the said limit(s)/ eredit facility(ies) has/ have not been fully availed of

13. The company to undertake to meet the cost overrun, if any out of their own resources.

14.

15.

18.

During the currency of bank's credit faciiities, the company will not without the prior approval of the
Bank in writing:
Affect any change in their capital structure which may affect our interest adversely,
Formulates any scheme of amalgamation or reconstruction
Undertake any new project or expansion or madernization scheme or make any capital
expenditure other than those estimated/ projected in the project report without obtaining our
approval. Similarly no investment shall be made in Sister/ Associate/ Allied/ Group concerns
without prior permission of the Bank.
Enter into borrowing arrangement either on secured basis or unsecured basis with any other
bank/ financial institution.
Undertake guarantee obligations on behalf of any other borrower/ organization.
Sell assign morigage alienate or otherwise dispose or any of the assets of the borrowing
company charged to the us,

Enter into any contractual obligation of a long-term nature affecting the borrower financially to a
significant extent.

Permit any transfer of the controlling interest or make any drastic c¢hange in the managemenis
set up.

Create any charge/ lien/ encumbrance over its undertaking or any part thereof in favour of any
financial institution/ Bank/ Person/ Firm.

Divert/ utilize Bank's funds to other sister/ associate/ group concerns or for  purposes other
than those for which the credit facilities have been sanctioned.

The company will submit to the bank such financial statements as may be required by the bank from
time to time apart from the set of such statements to be furnished by the company to the bank as on the
date of publication of the company's annual accounts.

The company shall give acceptance of terms & conditions as per letter of sanction, which will form part
of documentation,
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18.

20.

21

23.

24.

25.

28.

27.

LARGE CORPORATE BRANCH
SECTOR-17-B
CHANDIGARH

The borrower shall meet any increase in cost of project/ contingencies from their own sources and
before disbursement of term loan shall give an undertaking to this effect.

Inspection charges, upfront fee, documentation charges and other charges to be recovered as per
Bank's schedule of charges.

The borrower will keep the Bank informed of the happening of the event Iikely to have substantial affect
on their project.

The bank at its sole discretion may disclose any information to any institution(s} in connection with the
credit facilities granted to the borrower

The company shall submit the required information for gquarterly review within 10 days of the close of
the quarter.

Certificate from Bank's approved counsel confirming proper and valid execution of documents/
securities to be obtained and kept on branch records.

Before release of the credit facility, Submit the conduct of alcs of group concerns with their respective
bankers which should be satisfactory and the al/cs in standard assets.

Unsecured loans raised from friends, relatives and directors etc. not to be withdrawn during the
currency of Bank's loan and shall be subordinate to bank borrowings.

The company has to contribute upfront its margin as per the terms of sanction and at each stage of
disbursement: the company must bring its contribution pro-rata to ensure that the upfront contribution
brought in terms of sanction is always available over & above the pro-rata contribution.

Due diligence on the firm and their promoters to be got done at party’s cost.
Party to undertake that before issue of a final NOC at the time of registry minimum 35% of sale

consideration of the flats in question will be deposited in the party's Term loan account with the bank
and the stipulated debt equity ratio will be maintained.



28.

29,

30,

.

LARGE CORPORATE BRANCH
SECTORA7-R
CHANDIGARH

Our bank will have the first right of refusal for retai housing leans for flats.

The party will close all current accounts before release of credit facilities except with Indian
Overseas Bank, Sector-7C, Chandigarh which will be closed within 2 months from the date of
sanction. Closure certificate for all the said accounts to be obtained and held on record.

The party to deposit overdue amount with P&SB before takeover and deposit post dated
cheques for repayment of our Term Loan of Rs. 8.00 crere to BO: LCB Chandigarh.

All other terms and conditions applicable to such type of advances shall be applicable with

B\ | Grese™
\;s\n\u“n(a'ﬁl/ Chief M




